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1. Betywoen 1 Decembor and 4 December 1947, directly after the announcement of the new 
currency reform in dorth Korea but befora the Jasneance of the now currency, pricas 
in Sinuiju rese considerably. On 3 December 1947, the food vrices on tha open 
mereat in Sinvidu wore as followa: 


Commodity Unit Price (in ald wou) 
Rica i. tu 1,700 
Hillet L tu. 1,500 
7 Pork 1 eater 780 
Beef 1 catty. 800 


ae 


» After the leasuance of the new currency on 4 December, food prices in Sinuija dropped 
sousiderebly. On 5 December 1947, food prices on she open warket ia Sinuiju were 
as follows: 


Commodity Unit Price {in new won) 
Bice \ 1 ta 30 
Millet - kta 25 
Pork . Ek cabty ; i? 


25x1A _—s Beet 25X1A 1 catty 18 


Bote | commodity pricos in the steres eperatad ty the 
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3. 9m 13 December, after the period for currency conversion had ended, food orices rove 
im Simlju. On 14 December 1947, focd prices on the cpen market in Sinuiju were ae 


falloywaé 
Coumod 1 ty Pale Price (in pay won) 
Rice i tu 7O 
Millet 1 ¢a 60 
Pork 1 catty 30 
Beef 3 catty 3? 


ib 


. Setweesn 15 December 1947 and 20 December 1947 there wes 2 ‘buying panic in Sinsign and 
food prices on the open market in that city continced to ries, On 20 Decomber 1947 
éhe food prices on the open market in Sinuiju were as follows: 


Gowmod ity Vabt Price (in mow won) 
Rice 1 ta 3,790 
Millet ; 1 ta 1,606 
Pork 1 satty 700 
Boef 1 satiy 780 
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5. Between 21 December 1947 and 6 January 1948, the buying panic in Sinniju subsided 
and all commodity prices dropped, On 6 Jamary, the commodity prices on the open 
market in Sinuiju were as follows: 


Commodity Unit Price (in new won) 
Bice 1 tu 800 
Millet 1 tu 700 
Corn 1 ta 500 
Keoliang 1 tu 600 
Glutinous rice (chapseal) 1 tu ; 1,000 
Seybeens 1 ta . 600 
Beef 1 catty 60 
Pork 1 catty 50 
Codfish Package of 20 fish 150 
Black cotton cloth 1 bolt (100 meters) 8,000 
Plain cotton cloth 1 bolt (100 meters) 12,600 
25X1X Overcoat 1 . , 3,000 


a. Although the Bank of Chosen notes are no longer legal tender in Horth Korea, some 
of the’ people in Sinniju are still retaining them and some of the merchants in that 
city are useing them in businces transactions, one won of the new carrency being 
considered equel te 10 won in Bank of Chosen notes, Bank of Chosen notes sre also 
being exchanged for the new curreacy on the black market at the rate of 10-1. | 
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